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e NEIGHBORS OBJ[:CT

gHEY HAT nrn BALVATIONISATE MAKE
i MUCH NOISR

pLargesieed Rampas In Eaet Tweaty.
aprond Strect Ovée the Extntencs Thers af
» Swcdlah Hranehof the Rnlvntion Army,

yraperty owners and tensnts (n Fast Twen-
fr.awsond atreot, between Firat and Bssond
avADUAS, ATE UD |0 ATIE againet the thirty odd
mambars of tha Bwedish branch of the Balva-
{1on Army, whioh has barrasks at 334 and 2w
yast Toeenty-third strest. 1t 1s sald that sincs
|hurr' y antabliahied 1te guarters on the ses.

w1 Noar of the blg brick bulldias swned
|, Tasob M. Laonhardt, at the abovs awmber,
po ana in the nelghborhood has been able
tonlwar. The polleemen whe llve at the Twen-
ty-second siraat atatlon houss, which Isdireetiy
i tne ronr of the garrison, complaln that they
are threatonsd with msrvous prostration. At
fo'clock in the morning the tamult besgioe
fhare s & Yigorous thumping on & bass drum,
picompanind by the ceassloss jingle of tam-
poutines snd sar<aplitiing shrisks from hail &
doran corneta. The discord Is intermingled
,..:. ahouts and endloss songe in the Bweadish

tork
v. han the blowout Itu up,” sald ona of ths
pelitemean yostarday, "overy one In the
plusa putin an hour or so of practics. It may
14 one war ol woershipping, but it's mighty
pect Christianity It seoms to ma, 1o apoll the
ponea of the whole nelghborhood.”
vt oclook In the evening the army has an-
siber recular mesting. After the night pea-
sien i aree somaof the membars remain and
practine o sging hymns. The neightors have
askad the army to lek up on them a lMitle.
A compiittes, consisting of Polleomen Eaton,
Hern, sud Kidney, vialted the garrison & few
days aro, and hllf almost with tears in
thoir exes for one nlght of undisturbed -lu..
some of the younger g.tlulmou finall
soived to make war on Lhelr l.rnuat.n. ‘
pombarded the rear of the lh wi
stones i tiektats, and nleces o sarly
all the windows were knooked olt. ‘he Army
oficials coversd the outslde el thelr quarters
h hisavy iron screens, and wenl on with the
Un Saturday » mo on suggested that
ace Lie mobbe orces begun
to gath-t when Police tl llln Gallagher In-
m,.-pt and suggost at that would mot
& in the "V shadow ols police station,
Then Mr. Foti. Wisseman of (il KEast Twen-
stresl, who owne two houses mext

: 1.-m|fn to lln Bonrz :?'if&ﬂ?ﬁf"'\"u.

rl r'
teray alternoon
pames appended to IL t wil over
to o apt. Galingher who wil um! ll. to the
Maror ‘Iltr W un?un -nl-: rnloml tl:lli:ho
nuise had gone on for monthe, at whe
s one Lecama (I they had u:“. moved ou
of the nelghborhood,

A teporter visited the f: {son rutud
aftarnoon. Enslgn Henjam chan expla
tre workiuge of the branah, Theau run u-
tend the sntire lensth of the second ?‘hi
1oar s used as & general meetling mm t
¢ut o/l from the ;nnln pars Ly eloth partitions.
Ten uuuh-rn of the garrison eat and slesp
trars. * Perhaps we do make some pnln.
said the Enslen, “"but then_you see It's eur
way of serving the lo The ple in the
tear houses make a noise, too. When we begin
our worship they yell and howl"™

He lod the reporter to A rear window, z
back of the huillding looked as thoumh it
recently withatood siega. Th windo

A

pashes wars splintersd and most o “I.llu.
. Eon
o \'.-r.um. look at that," said Mr. Nelson

“"Why, we ve actus Iy had to put up heavy wir
porssnis o pravont having our bralne tnoekoa
out Weanly bave our regular meefings an
Biittle nxira l\rutlllnl 1 don't know, though,
un vearhaps 1'd @ jut.l . Il any one beal &

wa dram whila as tryl nllat“

When the nnnrl.r tll od with persons liv-
ing n the nalghborhood, thu‘r all ‘tlluu!
tlirestsof vengeance. ' It's got to be stopped,
said one man, we've alood lt an long as we'
iuluu tin. It a petition won't do, why we
ava to lake the matter In our own hands.”
The pollce say that they have made ten or
twelve arrssts in the garrison . Fometimes
thers are Pahta there and some of the Swedes

h"l ”t'n locked up on & charke of disorderly

cunduet.

tastalght ' hings assumed such & threaten-

Ing «pect that & polleceman was detalled to

wuatd the n\!cmll‘I av leading to the Larrsoks,

About him on the sldawalk, whils the services

:)o;c in progress, stood a crowd of men and

-
f 1 want awar.” sald he to & repocter,

:h- whole mab would be up there in a J‘
ute. They'd run sutihe army, rank an n&
sure as shootlog.'

F41E OF A FARADISE FPARK DOG,
A Breokiyn Dude Helps to Kill Him in
Froat of the Clty Hall,

A tiny torrier —a moongrel pup—sauntered
forth from Paradise Park vesterday, He was
s goed-paturad Hitle beast. but be held his
tail up and his eare stiff and proudly as the
best-blooded brate of his race. It was hot In
Varadise Fark. The rays of the sun beat down
and made the sldewsalks unromfortable to
walk on. Paradise Park was deserted. It had
emptisd [tsell, as usual, Into,City Hall Park,
whither the mongrel pup ploked his war., He
didn’t mean any harm by It and any one could
see, looking into his ere, that there was
only gentlensas thers. He trotted alonm
until, by and by, he foand himsell right in
frent of the broad steps of the City Hall. He
looked up at the fgure of Justies in the dome,
and barked onee by way of greeting. There
are people who say that the chiselled features
ofthe goddess relaxzed an lnstant Anyway,
the pup ssemed to have had some receguition,

fur he cavorted about happily, snd his uu
waiged him as h u a tall ever 'urna
p aaw the onuln.

dog. An.rn.h e th ‘
and, alas for him, bnn tnb as he had
among the urehina of adise Park, w on
. partieuiar dellight is that I'w tain. he could no
“ mere resint L bel uuno trotting over to
ulhqu could & 'ir‘r 8 u.n g‘.
Now t happen @ pup mlﬂj‘hr

e founialn, & do o n onlo k. Nota

wrk dude, but ndu o.-lt"y
shoss which h nnr

siit of clethes as il fit ullw eu' |uo
pup didn’t pay nnun eudo. ut
"ijn.df.dmm tg’; [ .l‘k l.la » fouutal

® dude, w . .. nnun

that the pup hmi i “m ote the
waler hat Irob‘bl 'll 'hnl pup

wanted, but he l‘lulnltlgod to resch there
fa just that fashion, ? ‘1.: to elambe
wil. The dud- ta od htl tutnuflu -PJ
saiied him b } n the o an in-
S'ant be bad ou lhnw n'n ul
the aeinsnted walk, n n hek him ia
ths head with w. luw al h l yellow
ahos, shoutias " dog!" aa

The denizens fmm! radise l'nri n runl-
Being lo the wat an seding little pup &
er=atuie from Lhelr dinuml took u. the ery,
aud woe big man with & erus made
run avd u kiok that seat the :-uplu
aud law !nd. hlm st the fest of lbl dude, w
Tan Lack two or three ltou; lhll I’m"anl
With another mighty kick Leo Lhe big
fok another, and, in & minuts, everyie l‘

el and the poor littiepus was kept fiylog
thenugh the air for & full misute mers. hen
k: :-ﬂl.l:b:lu wruund thaddudog‘u- *u htiﬂ

" l:ann U oa him. 0

liu.'. sadd K. j r . “and then the
dule went Io Ilrnotl

A Jum-op m :'I. this note:

151 M. Dead dow In front of Clty Hall

Fark, uvmnlo l'n.lhfurl styoet.’

Boskis Wilsen Coulda’t Sissd Prosperity,

Staphen Wilson, an AustralfAs bookmaker,
priscner (o the Jefferson Market Pelice
festordary morning for belng drusk and
& & disturbance on Teath averus be-
twesn Twenty-seventh snd Twenty-olghth
I Wilson was clad in s very Lighttweed

» With & vellow sllk mee hi N&r‘.
was

ag strapped over his shoulder.
ievern  sald » boo -. or
I‘ relling
lison re-

Winging the bag around his h
M persons on Lhelr 'u"lo eburch.
eently arrived fre an 8l l’u:vhlha
®hare he had good uei. ustice an

i §, -im.h.bo d.

S Heligeky Hit with & Flobert Bulled,

H . Leca Balinsky, aged 30, while standicg
Ia the doorway of her house st 67 Moers
Sircet, Willinmsburgh, yestarday, was shob
Soder the loft sye. Her scrsams atirssted s

Iaigs oroma, and at first it was believed she
lu}s "wen deliberately abot &
®ho wade an lovest .uu
Bumbor of Loys at the k
ln .; nur‘ipl acthsing m!b abert rifle
l! lhuu 1‘.’::: ?ﬁ'm‘ta I‘l:“ s

o ok -
ﬁ“ suled lrom the nul I-N‘ lo:“xﬂ
‘:I.J‘i hir siream The

A

Shovuy um--ulul-. m;.-u.
hecar Mike Kurts, Charley Woods, Geerge
dasd, Juck Mabaner, and Mishas! Wagoer

Iha tivoks captursd by Cestral Ofes deles-
l“-_u Were arralgned o the Jeflerson Marked

‘e Court yester %ct 1]':1::.'-"

flacone)
lnu.:::‘“:l.:..‘
vl 1 B lu

o sall
‘“"'DM

TR RONCHINAET MURDERA,
W Plther Max Masehinaky ne Tdn Mern.
wtatm Ture Sinte's Frldonos t

Polies Captaln Entls of Willlnmsburah ba-
Haves that the mvatery of the murder of Mes,
Froda Deschinaky and her five-year-old son,
Tanas, two and a ball years ago at tha'r homs,
85 Maore str.el, will aoon be olearsd up. He
In of the opinlen that oither Max Boschinaky,
the hnsband of the murdersd woman, or lda
Dernsteln, the woman to whom Dosehinaky
wWarangarsd to be married befors hiswife same
to thin sounter, will tura Hinte's avidenes. Bo-
schinaky and the woman, ne well an Boschin-
Sky's twe brothers, larmel and Morrie ars in
Baymond strest jafl. It was said yesterday
that T1da Barnstein wan on the point of telling
somathing of the murder bafors heine taken
to sourt on Baturday merning, but ahanwed
her mind and declined to have nnything more
to mar. It was aleo reported that Capt. Ennis
han under surveillance & man whoe knowsa
wood deal about the doubls murder, and Iht

whoen this man is arrested tho avidenos co
Incsmhil person w m-mm mu

l-rlu |n hufiu of the suit on Friday

lm:un :n:.‘hﬂ.I. :o"t‘to: I;a:to lnrn: “wuﬁ
n ° nelein 8

tn " refover '.;Illh nhe

sidopionfbia el l B et

Trihe urasr L} .
ubsn ud‘lm who lives at 145 Varet atreet,
:;- & witness In the course of bis testimony

to Lda Nernstein's housa in the com-
lack (the mame which hinsky
nonumed when r. came 10 ﬁuornar threw
‘nn nRo’ .eu of dayas after th Iling of
ia wife & Id. 'rm: then talked about
lage. h-r 80 held & seorel converss-
uuplo of days amr thnt Ilort Imhu!
fot ntlnl in 01 e& went
mthh m and ha took me tr dn matein’s
house. whore we ataved unill 1 o’sloek. Thers

wa l‘rnolhar nul the
re | Jd- Pernstain avag loving
the Inwyer.

I w
pany O

d

other . u
hn one :I:ht Black was partioularly loy-
o her, and he told me thatshe was a wife

In m n a lang halore his wife came
to.. 'ﬁ l)itu ﬂ ﬁnt- lar url.hlu te
"Hl’““ “'m“}ug dldn't eare any-

th(ﬁ?nt bils Iil'o ad

¥ ’urqhwo hl- rorm-l: 1y feel-
lll ] nf. ut kis wile and ehild's mur-

ld him that he should be ashamed
al nding out wha kil his
wlr nbr. s simply sald, eoldly, “ 1 don't

"hl then say he would marry Ida Barn-

lt I
3 o was always talking about her”
I llhrlll-lll'l, ing recalled, ad I
It wan trus ‘hat Jiosehinsky oall
w kmor the murders,
tbu fnsky, baing reoalled, was neked:
1&16- natafn tell’ you tha llm
unr ur wife was out of ¢ t
] olﬂ losehinaky sald, " that ‘?s
was nth; umt ibut that now she c¢o

-
!‘ I.nuunel.lt'hullon 11
o raid that it Il.ll “la thin
-u ehild ware k & now v t
aluls could marry hn.

LOsY, BUT DIDN'T FPAT.

l-f

A New York Hoobk ker Arr 4 for

Hwindling » Western Client,

For several weeks adver.lsements have ap-
poared in Western newspapers asnouncing
that “ Thompson & Co." had opened a future
beok at 38 East Fourteenth a'reet on the Su-
barban and other blg races whish are to be
held on the Fastern trackse. George C. Uixby
of Hanalbal, Mo, saw the advertisement and
sont omn two cheeks, one for 35U and one for
$40, to be placed on certaln horses. He placed
$10 of the money at od®e of 10to 1 oo Heary
of Navarre for a place in the Brooklyn Haandl-
cap, and recelved a ticke: by mail recording
the bet. He won the wager and sent the licket
toa frlend to cash. The frisnd was Informed
that the money would be pald when Thomp-
son & Co found that the ehecks were good.
The checks had besn eub us Mr. Hlxsr

ne JOIID TRE WRONG lll

Mosfhiaek Angito Bidn't Sea tha Potnd of
Me, Allen's Litths Uuip,

Rimply bacanss he 414 not shina his shoss
baforse he laft home foy shurah yvestarday
morning, Benjamin Allen, 10 years old, of 4563
West Thirtisth strest, got into a peek of tron-
bla. Tle conaludad that It was too warm to ds
any work himsall, s6 ha atopped at the shoes-
shining wtand of Nisole Angelo, At th
avenus and Thirtisth strest. He jok r
naked Kicaln to trust him for a ahine, and the
Ttalian in the same vein replied that he wenid
Aftar Nicele had labored for ten minutes aver
Allen's shoes. he discoversd that his sustomer
:'u serious about opening am aceeunt with

m.

“Fatthat on the ire, and set the lee in the

san.” anld Allan an he started to Wwalk AWAY.
You paya da ﬂ;jtnln or [ pula you on ds
loe.” Kivoln petort
Allen would net ¥, Aand the diseussi
ended hy the bonlhr:a and rustomer gra
Ding enan other and rolling over : -::
the sidewalk. nim an L .ﬂrl & happe
along then, 3. ’ Alse ol the
turb-nu tnrrnl‘ 3 lwll Laed
utn-? o #o ot rru 8
les Court n“d of to ehu Iu uutl-
ance cost h

MARINE INTELLIGERNCR

WIRATERE ALEARAE—TION BAT

A2 Mumeete. ... TO0) Moon rloen. .....
G WATER Wi DAY

Bamdy Hook, 744 | Gov. Iniand ® 14 | Hell Oate,, 3008

lnln:l;nn. Junn 1%

te, Marshail,
ugin, Latthauner, Havra,

llnhutl!.. t’nmllullll.
Wails FRTREE, B WAL
Illutl l hnulu. Moo Pn Watansas

= or. Bonlowne,
nlu rlrt ih, London,
floe La

e
anmiagian, l'n'lwulplh
" ‘l'qunullo. Thomas, Fhilade) 'Jl.
l.l!nlllw iy, Bannats, Partia He
™ hitnsy, Hallaly, Foston,
ark Senator [nem, Hense, Mareeillon
Bark Tana Topan, Cosmbe. Barbadcen

|For jater arrivals ses Fired Fage.|

ARRITED ovY.
Ba La Champagns, from New York, at la

Ba Dubbaldam. from Naw York, sl ussns m
e Hiate of Ualifornin frem New York, at Me

MawrEn.
m-g frem New York for Bremen, passed the Seilly

m, frem Naw York for Mamborg, phased ihe
ltlll{ Ioumh
m."mlmm frem Flums for Now Tork, passsd G1b-
Lie % m Retterdam for Kaw Terk, passed ihe

19
e Ila. trom New York for Liverpeol, passed Ninsala,

Bs Lueania, from Quesnstawn for Maw T
& Richmond ll.lll.. London for New

e

EAILED FRON DANRITIC FORTR
s City of Birmingham, from Raraanab fer New Yerk.

Vesnel Sutta,
10A K
‘mr.n.
m

BOMossosnnnsinren 10:00 A 12
Alllanes, Calon x "i lgpl
, *:H 22 N
M m&!.
.. w Tork N oA n

* . f
- '“t:.‘tnpln Y L .m&t
phr SRR Rhaisenitay
H“'nulnud. Aniwers.. B0 AW THo A N

Eastern Prince Shislda . May
Chas Martel. ... Hawrs ..., May
Behisdarm. terdam

Cirransin, ow,

fhﬂ.innl o4 L Ir.j 3
Flowsrgats . ihraitar

lae Maree, . otterdam. .
Abalen . codllihraltar ..,
h-lunmbu .. Ravannan .

Jacksonvilie
Jlellnuvlm

hare t hism
a-s; he gn; eﬁl u-.larl ‘ot 'I.m Fast

atreet, who Is ut to eomprise the firm of
Thompeon & Co.,

{hbrlcl isa woii drmod young ﬂll wl
dark complexion and moustache,
that -wu simply an agent for humpul &
Co. ugh It was ascertained that he re-
nludul uul mail, A boy ha nhn;oolg

sad delivered the mail te Gabriel | .

e latter making different nrnoint-
onts 'Ilih him eh ¥ ceman
ﬁ of m ll'm.r nnot sta lon
un‘n u;brlo one ol Lhe (Lrysting
I .. uln l'lnn dismissed the com-
.'T Gabrial’ "iu " this® ouse,

lhll atthe time of the tran
uu money passed between t .
plﬂlut * WA :o apparent intentlon tod
fraud on abri par. ha tou uently
transpired utlc sald h no ring o
lg. cAnS. h'h t;o.;w :Ln':i d.

0w "

lg:brlolm hold b;ll. owevaer, c.

olhr Nuplll terman
q nguﬂtoﬁluulu norl

iah 1bita lllnt. he defendan

uh ;ult ol

t:lo- ' cl

4 Miw ll-l(‘lﬂlﬂ RuAD AWIT

I In Antomatic and Switches a Car With.
out the Use of & Tongue.

An slectrio reilroad switeh Is being tried
In Newalk. It is automatle, sell-cleaning,
and noeds no special attachment upon the
trolley cars. 1fthe motorman doss not desire
te ehange the switeh he merely cuts off the
current from the car and allows [t to run over
the switech by Its own momentum, 1f the
awiteh ls set wrong It will ehaoge itsel! when
the car runs upon sn insulated rail near the
switeh, pro!lcqi the current has not been cut
oit, There are other eleciric switches, but
they are all of the tongue form, and in most
casss require & special attachment upon the
ear.

The Newark switeh bhasno tongue. At the
pofut of switehing & cast-iron box s sunk. Ia
it laa powerful Induction eoll with & pisten
armature. Twenly amperes of current from
the trelley wire causes the coll to suck in the

armature with great force, and the power ls
;n;-lim by s hw Io one of feur ratchets upo

.f ‘ onsl rnllu one alde o
IlllJ’l .n wars ﬂm with t n lour
faces vt this ro ausluﬂu. wo of them
are  im Jlno with the siralght wmain
lruh an grooves (n the otho:

oneo

two {aees are & l-lm dlr'ond and
'ilh lha lmlehl.sl 1. low the roller is &
us box to hold the dirt which ralis in
nl s rollsr turas. It revolves with such
-ud enness that (ts angies will crush any
ou » which find« ts war ioto the crevices,
the water which drips loto the box is
druind off into the sewer.

The awitch Is the Investisn of two youns
ralirond electricians. They bull ll 3nd put it
in place at the lower end of the Hambur
ullu branch of the South Urange and Newar

BROWNBVILLE FRUTECIS 113 UWX,

Hesvrves Summcurd u Ald FPollceman
Webk tn Exceullng & Warrant,

Policeman Waebb of the Gates Avenue Polles
Court In Brooklym had & lively sxperisnce res-
terday om a visit to 45 Watkins street. in the
heart of the Browosvilie diswiet, 1o srrest
Willlam Hescnblatt en & ebarze of grand
larcenr. As he smerged from the houss with

his prisoser & avore or mere exelted men surs
uudu [ - nd after relssalng the prisoner
n.lh clab, pounded llm Ilmorcl

mimnage w
omanr hurrlo to th Im -uuuo
] ltl!lul
o -lmhl

parted that ﬂ:b -
® TesRrves Ware post
In_the
thelr oun

n and wn uturl
r“klui ukr
Ihe lsader ln I.lo -luc
ELKS 310 MEET IN ]u..utno Ty,

u bou

Any Mesilng of Grund Lodge Membars in
Jamvstewn lllegal sad Veid

The Board of (rand Trustees of the Order

of Elks met at the Broadway Contral Hotel

yosterday and completed arrangements for

holding the thirtielh snuual weeting of the

%tud l.odn u Atlantis Ulty on 'Iuour
nu‘nr »7 of this week
ud - Muunl‘ menle Setting

to &t the aanouscement that the mesting
uh beld ln Jamesiown w aliclous
o Bem-

".ﬂ derevou Sould Ve ilagal
Froperiy Mas Casifeld Muold v Trial

Jeseph Capllleld of 505 Wesl Twealr -second
street, asslstant property man of Proctor's
Theatre, was held fortrial s §1,000 ball la the
Joflgrson Market Police Coust restasdar -ou-

i hreal
Ty e g
lu- —E
llslu ::u 'ﬂ'«.
s wont] 5 %0 s intes
. - 12 = Ela

o g

nnhnm

Aniwarp .

Wittakind. ..
Lrodenham
City of Fars ..

lortv l-u I'NII IICA"R‘\ 210 Bs
:m rul trifle over 8L la v werth saving !* A
ey eurreat styles ia gealisinen's spring

Ladies* halr d lag by b siiiled arttsta
‘Hair stors, B0 WM :1..'---: ;m

CA'--I'I'“.-IINM luzlll Capmayer, b
the residence of hin brotheriniaw, Alexander W,
Garbe, 1056 East S4ih st

Particulars of funeral in Son and Rerald Peeceday,
TMART, AV ML Veroen, N, ¥, on sundsy a4 1330
Y. Juse 17, 10 bis 724 year. William Hart R A
Funsral serviges al hia late residancs, 388 Bldesy
av, ML Yernon, o8 Tussday avening. Juse 18, ad
Be'clock, Interment privaie.

PHELPS. Al Teansch, N.J, oun Sunday, Juse 17,

William Walter Pheipa
Fotlce of fonsrsl bereallar.

HHMERMAN.-Us i 14ih losk, Cornella M. Sner
mas, widow of Bepjamin K Sherman. ia the 8lst
your of har ags,

Funeral on Monday, 1M 1
from her late Fesidence.
menl sl Burewsbury, N J,

L, 84 30 velonk A N,
West 300k st later

5

,ipmnl ilnms.

e

;h-i: REATMENT. - Sure £are for deamess, rhesmar

At PRI LU AND R, 1083 Bronavway,
C—— E——————

WOoOoDILA
é""""‘hﬁh "al

CARARA, The Hiatery. Maantasiare, and Religiens
Symbelien: of

SCARABAUS

In Anclamt Egypl l'lc-ml. lull.nn. Eururia, be
RKR th l.lalnn rn b
RE r-'ﬁmu'mut TURA# aa 1o 1he IHNORTS

ITY of the BOUL, &

Assiens Egyptians, m-mun. an

ISAAC MYER, LL.B.,

Mamber of Lhe Americas Orlenial Boctety, be

Wil b Blished aim pu In Greal Britaln,
Ou“' 'r..l"nnn. u‘ e U .?‘ A

JURE 18, Lewa,
and for sals by

EDWIN W. DAYTON

G4l MADISON AV, N, ¥, Quay
D.vl1’!‘nll. E ) lt l.nl o
{1 g“

Gl
uln I‘mu“-io‘ﬁd‘ ;.aw
N AR Ty e

Qs{. -.N.aluia'rl -m:hr 'l‘tuur t .
eF “Japhai” ll.
“Phastem Baip” llhl‘l‘ ., l
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DIVIDEND NO. Lea,
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qu.u.! Ue aud One lulﬂ
Com,
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nmau FROR OLD BARNINGS,

To a great many people the Niret business day
of the comine July will be maah mors Impor-
tant than the asniversary of our national in-
dependence salebraled on the fourth of the
month, Theone ls consecratad to the collse
tion of soupens, Intersst, and dividends—a
task alwars grateful to thees who perform It
for ihalr own beneflt—whereaa the othar has
in Itn taver only mamories of the past, dlmmed
by tha lapeaof time and wearisoma from fre-
anent repstitian, besldes belng teo often made
odlous by sxploding sunpowder and by holl-
dar raval. This year, howerver, the approach
of the dividend and Interent pariod, usaally so
ploanant, will have lts charms tampared by ap-
prohanslons of defaults intie eu-tomary reve-
nuen, or, ab least, of thelr reduetion.

Many stoeke, Indeed, consed to par dlvis
dends o long Ao LhAt thelr owners can by no
possibility be disappolnted by not receiving
any on this ceenslon. Fris eommon stoek,
for sxample, pald ita last dividend In 1808,
Unlon Paelfio In 1884, Atenison, Topoka, and
fanta P4 in IM80, Nosthern Paclille preferred
in 1800, and Missourl Pacifie (n 1801, Others,
suoh as General Floctrie and United States
Cordage have 80 recently been near t1 hank-
ruptey 'hat dividends from tham are still In
the distant future. Othars, asaln, as for ax-
ample, New York an ! New Fogland common,
have naver pald any dividendat all, and proba-
bly never will par any, although they are s-ll-
ing at prices which it is dificult to avesunt
for mpon any theory sxsept that ther are
bousht Hka lattery tioksta for the chanes
that at some fature time something may hap-
pea to give them a value which they do not
now posessd. The defaults in bond Intersst
aromot of so anclent datea as most o' thoss
in divideads, because many bonds In Arrears
have been converted eoither Inte wtock or
into mew bemda but thers is an Immenee
amonat of tham upon whish the eoupons re-
main unosid, awalting the slugaish eourse of
foweclonure and reorganization. For Instanca,
the beands of the Heading Railroad Company,
those of the Richmond Terminal Bystem,
many of those of the Unlon Pacifie Hailway
Company, the Atehison, Topeka and Banta Fé,
the 8t. Lonis and San Franalsco, the Erls, the
New York and New FEngiand, and several
others, are behindhand im ths payment of
coupons reprasonting nearly a year's interont,
The fAirst mortgngs bond coupons of the Unlon
Pacifle Hallway Company avproachiag ma-
tority are In doubt, and a default in those of
the Nerthern Pacifio Rallroad Company dus on
the first of next month would have been cer-
taln but for the assistance of the bondholders'
commities, who have lent the receivers of the
company the money needed to pay them.

Nothing has done s0 muech to alarm stoek-
holdera ln eompanies whieh have hitherto, al-
mo#t from time immemorial, pald reguiar divi-
dends. as the reduction by the New York and
New Haven Hallroad Company of its July quar
terly dividend from the expected 25 per cent to
2 per cent., that is, from 10 per cent. per annum
1o 8 per eent. The explanation made by the com-
pany's directors Is, that, during the year which
ends with July 1. the full 10 per eent. on the
capital has mot besn sarmed, and that, there-
fore, lp thelr judgment. it ahould not be pald
The fact is undoubtedly as they reprosent it,
but thelr conclnsion from it is open to attack.
To give it validity another proposition must be
established. namely. that thesurplusabove the
dividends made in prosperous years is never
to be divided among the atockholders. but is
ts remaln as part of the company's eapital

It is mo searet that the New Haven Company
haa, at least for some years prior to its recent
large noquisitions of conoecting lines, kept ita
expenss account In the most prudent manner,
ohargiog as little a8 poasille to the oceet of
operation, and “ploughing in™ the rest la lm-
provamsents of the road and In additions to Ita
equipment. Yel, with all this parsimony in
ostimating profits, it could mot conceal In its
report for the fasal year ending Juae 30,
180, an accumalated surplus of $4,1060,0140,
It may be maintained by the directors that
this surpias s & mere bookkeeping Netion,
but s there ls no sntrr te show that ik repre
sebts a rise in the value of the company's
properiy. It must be derived from eatn-
fogs. Either war, it is a surplus, whieh, if it la
not cash, Is one upon which essh eould be
borrowed ;: and while It might not ba advisable
to use the whols of It for diridends, it would
be eminently prover to devotas to this purposs
oo much of it as the bad business of the past
voar rendered necessary.

What has actoally besn dons by the direetors
of the New York and New Haven Companr ls
as yot only feared (rom thoss of the New York
Central Nailroad Company. They were long
sgo compelled by diminished saroings and
Inoreased fixed charges to reduce the fom-
pany's dividends from 8 pereent. per abnum
to 4 per cent, though for the last few years
they bave bean at the rate of b per cont. The
recent falling off in sarninas threatsnsto en-
fores a second reduction te 4 per eenl. per an.
num, making the forthcoming dividend for the
quarter ending July 1 enly 1 per cont., instead
of 14 per cont Like the New Haven Rallroad
Company, the New York Central has svery
yoar shown n Its reports s small surplus of
net sarninge above dividends, and thess had
acoumulated at the end of the last flscal year
to the amount of $13,350,344.

The Lake Shore Hallway Company, judging
by the quotations for its stock. Is not likely te
par any less dividend this July than it 4id the
last. Its gross receipts durlng the currens
balf yoar have indesd suffered diminution to
the extent of §1,000,000 as compared with the
corresponding period of 1803, but this has
been counterbalanced by an equal diminution
Ia expasses, which leaves the met earnings
undimisished. The company Is in excellent
sondition te mest the present emergenoy, the
grades of its road having been reduced, its
ourves straightened. and its rosdbed improved
out of the profits of the lastfive or six years;
and after ail this the balanee to the eredit of
the Income account at the closs of 1503 was
over $11,000,000,

The great rallroad sompanies of the West
which otill coptivue to par dividends at all,
such as the Chicago and Alton, the lllinels
Ceattal, the Chicago, Burlingten snd Quimey,
the Ubhicago and Northwestern, and the Mil.
waukes and B, Paul have as yot eontrived te
malotain thelr dividends at the rate st what
they were pald previous tolhe panle, Lut exespt
in the ease of the Chlosgo and Alten, they
have doss s0 only by sconomies ln ronning
expsnses which cannot be much louger son-
tinued withoot peril te the safetr of road
and rolling stoek. All these companies show
upoa thelr books larue surpluses lrom former
yours, but whelher they are avallaule for divi-
dend purposes s doubtful

That finaneisl institutions, soch as banks
and trust companies, have had suy better
luck during the past year than rallroad
sompanles is [mpossible. Notomly has the in-
terest they bave received for moner slnee about
Ootober last bess redoesd, but ther must
bave besa obliged to mark off as sxceedingly
doubtful, I not abselutely bad, many of the
debts owing them. Bome of them, like
the Chemical Bank, the Oty Baak,
sad the great trust companies, have
such esormous Ibeomes [rom their per-
waneat investments that they can stand the
shriskage without detriment t» thelr divi-
dends sven If those divideads shouid be res
#iricted Lo surrenl sarmioge. Wilh the rest
the gquestion will come up, as | understan | s
has already come up la soms |lpstances,
whether the fortheoming semi-annual divi-
dends shall b kept with' o thelr recent sarn-
logs or whethor thay shall be helped out by
receures to the surplus of previous resrs

Thae dealsion of thls question by the dires
tors of banks aud trust companies is not em-
barrassed oo it ba fa that of rallcesd, or wven of
wanulacturiog companles, by the difoulty of
inrning & boek suwrplus luto weasr. FProfite
that bave been lnvesisd ls embaskmonts,
bridges, relling stock. and washinery sannct
sasily be withdrawe sad cosverted late bank-
abie lunda whervas stosks and boads and Lilis
reqeivable. usless ther are of very doubtiul
velus, san aiwars be seid i the market. Al
that slands in the Iu s bhe IepLERARe
whish ihe oflcais of soel lustitucions have of

mum li-huho

surpias snes asquired the sama sort of super-
stitlons reversnes ihat they have for a bank's
reserved, rather than Impalr whioh some of
tham, as ws saw Jast pamimer, preferrad to
dishoner the ahacke of thelr depaeiters

It would simplify the matter very mach Iif
our dividend.paring corporations’wonid adopt
the rule which pravails among theas of Great
Britain. In that sountry svery raliread com-
pany dividas yoar br yoar the whols of s net
sarnings affer paring for renswals and re-
palrs, among It staskholders, and when It
nesds eapital for new sonatruetion or for un-
uaeal additions te [t squipment It sells ad-
ditlonal stosk. Danks, in the same way, after

' marking off all lossss and Farrying a resssn-

able sum to reserve, make dividends atthe
and of avery yoar of all the sarnings then re-
maining. Of sourse, this plan haa the disad-
vantage of giviog to stoek Investments some-
thing of & gambling charactor, sines dividends
may obs year ba very Incge and another very
emall I, howaver, our corpdrations pre-
eead tdpem the principle that In bLad
yoars dividends ahall be amall and in good
onss not large, we adept ons half of the
gambliae feature and not the comopensating
other hall, It strikes me that it wounld be bet.
ter It dividemds are not to be Incransed |n good
yoaras that ther should not be diminished In
bad onea, and thus that astock should have
somawhat the charaeter of an Interest-bearinmg
obligation, whieh eould bs eounted upon te
vield & regular, steads Income, based upon
the average of Its profits during s serien of
yeara and nelther Increassd nor diminished
aoeording to the results of a aingle yenr. This
yoar of all others, when s+ many Investments
are yislding nothing, s cortalnly inorpor-
tane for aredustion of dividends, unlens it In
madeabrolutely necessary by lack of meana to
keep them up. Marruew Massuars,

PINANCIAL AND COMM:MRCLAL,

New Yorh Kioeh Exchange - -Sales and
Mange of Prices on All Mecurities Dealtin
During the Week Ending June 16, 1804,
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EANK STOCEA
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10 Im L.BAG BRD  ABD  BOO

Buxpar, June 17.

The Treasury balance at the close of busl-
peas on Baturday was $115,072,158, of which
$0H,330,807 was gold The pstionsl bank
note elrculation outstanding at the alose of
businsss on Haturday was $207.084,458, a de-
creass for the week of $120,1560. Balanse of
deposits to redesm national bank nobtes, $20,-
082,007, & decreass [or the week of $245,401.

The imports of general merchandise, inclad-
Ing dry goods, at the port of New York last
week were 87,570,080, against $0,620,238 the
previous week and $0,040,004 for the eorre-
sponding week of last year. The imports of
specie were $00,078 of which $13571
was gold. making total specie imported since
Janp. 1. 80,040,087, Exports of specis wars,
gold $2,506,000, and siiver 3504564, a total
of $2,071,600, against $7,680,403 the previous
week., The exports of specie sines Jan. 1 bave
been, gold $8(,224, 850, and sllver $10,741,757,
o total of $72.000.613

n. voillr mu:ut of averages of the

Mgk e -m o me B

i n?_uul o,
ik iRl BB = 48
are i oo MGt Bee IR
Surples. $TAVIA IS0 nnuunn Dec. 3041,078
6,000, aud Jwe

™ m
R N e

Fiunnriat,

New York Gumnty &
Indemnity Co.,

§9TO S5 CEDAR STREET, N, ¥,
Muatunl Life Bulldiag.

CAPITAL, - - $2,000,000
SURPLUS, - - $1,000,000

e addition o Lt special charier priviloges, this
Compan ) poasesses all 1he powers of Trusl Comjpa-
Bies under the New Tork llanking Laws; scls a8
l'“ruhﬂu Cnnnnunu. fArma and lodividuals a8

oA bbaius of sebales and le s logad

l-.-n-q of trust (unds

ISTREREST ALLOWED ON DEPOMITE,
WALTER G OAKMAN, Prealdent,
AURIAN [SELIN, Ju, Vies Fresidest
GEULRGE B | URNBULL, M Vies Proshdend
HENRY A MURRAY, Teeas sad oo,
J. RELSON BORLAND, Asslat Traas and Seo,
DIRECTONA

Augusiue D Jutlliard,

James N, Jarvia,

Baus usl L b Uouea,
Oeor o F. llaker,

Frod erko Cros wadl, Michard A Mol wdy,
Waltar I O Llotle, Waliter G, On Eman,
Bobert Oogles, Abo yander K O,
Ueorge Urbwold Haves, Heury H Hogers
Qliver Harriinas, Henry W, Ganlis,

B somars Hayeh,
Uharies ib Handoreen,

Y0 TAR MoLDERS
0oy THE

St Joseph and Grand Island
Railroad Company
FIRST MTGE. 6 % GOLD BONDS.

Datault having hean mades by the 8T JOAKER AND
B IRLAND RAILECAD COMPANY In the paymend
eonpona pagabie aa the frat day of May, T804
and defanit having nien been mads bF the UNION Pae
CIFG BAILWAY CUOMPANRY n dspéaiting thimy-fAve
thavpand Aallare maathly, a8 réquired By Ita sETes
m wo that the roupons nonn said bonds might e
the wadersianed hats comanntad 16 Act a8 & SoW-
mitten 10 sntores (he righis and remediss sl (hebond
hetders, an wall as in take whatersr atops may b
mecepsnry 16 protest and pramats yoanr interseis I Lhe
promires

AR agreement loaking 15 your pratesiion has heel

CRANTRAL TRUSI COMIP*ANY of haw ¥
and the OLP LOLONY TRUS (OMPFANY
of Beaton, or from any member of (he commitien

Ta erder to ihenrs eoneart of action Fus Are regueyls
of to depanit your revpeetive hnldmgs wich sliher of
sald Trast Conipanies as apesdily ss possiBla.  This wild
nise faniiitate the action of The svinmitten,

Upen the deponit of aald bands = 11h slthar of the satd
Trast Companiss thrre will ha issusd Lemperary re
eaipta, exshangeable for the engraved coarificaten, A8
soom A8 tha sains ean Be prepared AR sariy applies
tiom will be mades 1o (st said certificntes on the MHew
Yark Mook Exehange

Daisd Now Tork Juns 1, 1804 ¢

FREDERIC P, OLLOTT, Chnlrman,
REENMHARD MAINZER,
WILLIAM k., nU22,
SORDON ABBOTY,
COMMITTRER
J. K WALLACK,
banreinry,
B Wallet, LT

WILLIAM BTRAUSY,
Connsal

To the Holders of the CON=-
SOLIDATED MORT-

GAGE BONDS ol the
Northern Paoilic Railroad
Company.

Eneressive defanits in (nterest spon pricr merigages
make prompt aetlon I8 your behall neconsary,

In addidon to the direct mapport of halders of
Consais this Commitiss has, tn ifs ineeatigations
and aforts bo swovure cosnomion, the active co-ep-
eration and support of tha helders of abowt oo
haly of the T hird Mertgage Bonds, and of mere
than ene-quarter of the Second Maortguge Denda
—the benafits of suoh united and concerted ao-
Hom by all classss of bonds being manisest.

Boadholers whe mayp ot agres 0 the resrganise-
tien pian Bareafter pressnted by this Commities may
undet \he terms of Lhe agresmant withdraw thalr
bonds frem depesil

Depoalts of bonds aheuld be made with the Meroan
tils Trust Cempany, Deponitary. Engraved certifieates
of deposit are being (saned by sald Trast Company, and
appliantion will be daly made (e list thess cortifioates
en the New York Stock Exshangs

EDWARD D ADAMS, Coalrmang
JOUN . BULLATT,
LOUIN FITRGERALD,
CHAKLES . GODFREY,
4.1, FRORET,
JAMER FTILLMAN,
ERAXST THALMANN
Commithen
Mills Ballding, New York aity, May 21, 1nb4
A luur'l B, llcnl-ﬁ

Wnited States
SMortgage Gompany,

58 CEDAR BT.. NEW YORK.
CAFITAL - - - .“rm 000
BURPLUS « =« =« =« 400,000

Transacts & (General Trust Business.
Allgwa lnterest on Deponlts.

Loaus money on Hond and Mortgnge.
Tasues Firat Mortgage Trust (iold Bonday
Takes entirve charge of Real Estate,
Acts ns Trustee, Registrar, Transfer Agty
Pays (.oupun. Ix.e-ln all ‘l‘ruu.

u‘mﬁ" ;l.g‘lrm \uhhm? nmu l-. »
I‘l‘un.
wl.li E K
un l Havemayer, }auur 11 OUntEs,
g
us! X,
s

PHILADELPHIA & READING R. R. CO.

Rariy in 1693 the undersigued Commities was srgan
Ixad for the p | of the d of the @
lorlcmdru Cont, Bomds of the above
Their efforis have bean sxertsd loward he
rights of the Bondbholders throngh tha of
the Offosrs of the Company, the Beceivers, and \bo
Jusler Becurily Helders

The Commitios now feel thal further pregress can be
made nur by ths deposit of Bends in sefalend

o bls them, i ® 7. o meve i tha
Courta A Bondbelders’ agreament ls now ou Bls with
THE MERCANTILE THUST COMPANY
IN NEW YORK, snd the UOM MO N.
WEALTH TITLE INAURANUCE AND
TRUST COMPANY IN FPHILADREL.
FPHIA, by which b Committes s smpowersd be
formulate & Plan pf Reorgacisalion.

I8 s stromgly waped spon ths Bondhelders Lo depanty
thelr Bamds o) snse with sitber of Lk above Trast
Lempaniea

LOUIA FITEGERALD,

4. BEDWARD SINMONE

HENAY X, WHITNEY, Coma mlitea,
J.0. K DURR,

MENRY M. DEOMERY,

JONN K DOS FARGOR,

llowt-.
CHARLES B MeMICHARL,

Money to Loan at 4} and 5 9

Large or Bmall Amounts,
Reasonsble fees for examinstion and
guarsntes of titie. No extras for searches,

‘IYD.E GUARANTIE “TRUST Ce¢

Iberty 8t
corger ﬂ&ﬂh M ATthav. N L
Jﬂ Court Bt., Brookiya.

CAPITAL AND SURPLUS, $2,861,633,

t“fnusr CO. “o

304 FIFTH AVENUK ear. 3TTU AL
Branch new & 18 Wall =, will be remeved s
Juss Lo @8 ; reviwway ‘Nanhav an Life Bald ng
DESIGYATED LEUAL UEFURITURY
CAPITAL wirURPFLUR B wee 0ee
Intaread alowsd yu depisils Ubheoks pass Lhrough
Coearing Heysr. aiing 8a ihoas v v Ly banks
Ais an Faponiorn of Avmisiraoa of Estaies and
Guardian. Nessiver. hegirar. Tranaier and Finane
A]c:a Twr lnin (e nmu. uu Curpurs luns
ber ' o M AERET,
RObeRY 1,;' L u AL tln; r:uu- -
\llj LERE ¥ NABNEY Vice Frasidens
Q8EPU T BROWN 24 Vies Vies l“l
'lkﬁll HLBNi b, Beerrln
l)i" TURNEN Anol maciviarp

Woilllaun ¢ W
J. Baod Wright

Kountze Brothers,
BANKERS, 120 BROADWAY,

Letters of Credit

Bok FRAVEIARS,

Adilan eells, i,

clmuu nud Ilimu W
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